AUSTRALIAN
— ENERGY
REGULATOR

Non- Scheme Gas Pipeline - Financial Guideline Reporting template

Gas Pipeline Operator
Part 10 Financial Reporting Template

This template is to be uploaded by a Gas Pipeline Operator to its website to fulfil its annual reporting obligations.

Basis of preparation document is to be uploaded alongside this financial template, providing assumptions, methodologies, and other relevant information.

Colour coding of input sheets:

Light Blue / Dark Blue = AER instructions / headings
Orange = Input cells
Grey = Not applicable/No inputs required

Leave coloured cells blank if no information exists - PLEASE DO NOT ENTER TEXT unless specifically requested to do so.

All dollar amounts are to be unrounded, and in nominal terms.

Service provider:

Epic Energy South Australia Pty Ltd|

54068599815

Pipeline name

South East Pipeline System|

Non-scheme pipeline|

‘ -
‘Australian business number:
\

Reporting period start date!
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Type of regulated pipeline:
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30/06/2025]

Publication date of this financial report:
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Reported information is current as at:
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\[s] Basis of preparation ID

Business address

Postal address

Contact name/s
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Suburb Adelaide
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Contact email address/s

sean.mullins@epic.com.au
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Part 10 Financial Reporting
/ \ | )\ Epic Energy South Australia Pty Ltd

Year ending 30/06/2025
Financial summary

All numbers are expressed in $nominal.

Profit and loss (Table 2.1.1)

Direct revenue 1,644,649
Indirect revenue allocated -
Total revenue 1,644,649
Direct expenses (303,110)
Shared expenses allocated (794,143)
Total expenses (1,097,253)
Earnings before interest and tax (EBIT) 547,396

Depreciated book value method (Table 3.1.1 for Non-scheme pipelines) Value as at current reporting period
Total assets 2,236,684
Return on assets 24.47%
Regulatory Asset Base (Table 3.2.1 for Scheme pipelines) Value as at current reporting period
Total assets -
Return on assets 0.00%
Recovered capital method (Table 4.1) Value as at current reporting period
Total assets 11,257,353
Return on assets -47995861457121800.00%
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—— Part 10 Financial Reporting
Epic Energy South Australia Pty Ltd

=T Year ending 30/06/2025
Data visualisation

Revenue & Expense allocation to pipeline servi

‘Capacity trading service. . . . Intorosgistandziono.
s

Interrupiile

Expensé'&li8ea

available
ransportation
senvice
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QT ————
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Part 10 Financial Reporting
Epic Energy South Australia Pty Ltd

Year ending 30/06/2025
Pricing benchmarks summary

All numbers are expressed in $nominal.

Total cost per unit

Measurement unit

Firm forward haul ransortation service

5|

$/GJiday MDQ
$/GJ of MDQ traded
trad

In bioe tradin service. = -
Other 0.0002 00012

Pricing benchmarks

0.4500
$0.4056
0.4000
$0.0398
0.3500
$0.0831
0.3000
0.2500
H
¥ 02000
E
€
g
0.1500
$0.2828
0.1000
$0.0806
500398
0.0500
s s $0.0002  $0.0009 s s s s s s s s s s s s $0.0002  $0.0012
- %0 $- $- 50.0000  —$0:0002- $- $- $- $- $- $- $- $- 3 s $ s -$0.0000 §
Low High Low High Low High Low High Low High Low High Low High Low High Low High Low High
Firm forward haul Backhaul service Interruptible or as avalable Firm stand-alone Interruptible or as available Park service Park and loan services  Capacily trading service | In pipe trading service Other
ransportation service transportation service compression senvice  stand-alone compression
senice

(0.0500)
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Part 10 Financial Reporting
Epic Energy South Australia Pty Ltd

Year ending 30/06/2025
Pipeline information

Table 1.1: Pipeline details

Pipeline location South Australia

Pipeline length (kilometres) 82.00

Number of customers 2.0

Service type Transmission

Pipeline nameplate capacity 16 TJ/day

Construction date 1/01/1991

Table 1.2: Pipeline services provided

orward ha ansportation se e Yes No
Backhaul service No
erruptible or as available transportation se e Yes No
and-alone compression service No No
e ptible or a avallanie ana-aione
ompression service No No
Park service No No
Park and loan service No No
apa ading service Yes No
pipe trading service No No
O P o

other service (insert description)

other service (insert description)

other service (insert description)

other service (insert description)

other service (insert description)

other service (insert description)

other service (insert description)

other service (insert description)
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Part 10 Financial Reporting

Epic Energy South Australia Pty Ltd
Year ending

Revenue and expenses

30/06/2025

Table 2.1: Statement of pipeline revenue and expenses by service

Basis of Preparation
ID

Description

Revenue

Firm forward haul transportation service

Backhaul service

Interruptible or as available transportation service

Firm stand-alone compression service

Interruptible or as available stand-alone compression service
Park service

Park and loan services

Capacity trading service
In pipe trading service
Other

Total net revenue

Total

$ nominal

1,636,755

1,480

Description Total

$ nominal
Expenses

Firm forward haul transportation service (1,091,986)

Earnings before interest and tax

(EBIT) by service
$ nominal

Backhaul service

Interruptible or as available transportation service (988)

Firm stand-alone compression service

Interruptible or as available stand-alone compression service

Park service

Park and loan services

Capacity trading service

In pipe trading service

Other (4,279)

2,135

Total Expenses (1,097,253)

547,396



Contents!A1

? Part 10 Financial Reporting

Epic Energy South Australia Pty Ltd
Year ending 30/06/2025
Profit & Loss statement by component

Table 2.1.1: Statement of pipeline revenue and expenses by component

Current reporting period Previous reporting period

Amounts excluding Amounts excluding

Related party Related party

Basis of Preparation ID Description related party " Total related party . Total
. transactions . transactions
transactions transactions
$ nominal $ nominal $ nominal $ nominal $ nominal $ nominal
Direct revenue by pipeline
2.1 .1SOPRAEBC_D1 3:122 Total service revenue 1,644,649 1,644,649
Customer contribution revenue = = = =
Government contribution revenue - - -
Profit from sale of fixed assets e = =
Other direct revenue - - -
Total direct revenue by pipeline 1,644,649 - 1,644,649 - - -
Indirect revenue allocated to pipeline
Other indirect revenue - - - -
Total indirect revenue by pipeline - - - - - -
Total revenue by pipeline 1,644,649 - 1,644,649 - - -
Direct expenses by pipeline
2.1.1SOPRAEBC_D24:132  Fr P R n el et (93,582) (93,582) -
Wages - - -
2.1.1SOPRAEBC_D24:132  [sEI{=loE ile)s} (180,662) (180,662) -
Insurance - - -
2.1.1SOPRAEBC_D24:132 R et e N to [V Lo g Ao (28,866) (28,866) -
Directly attributable finance charges - - -
Leasing and rental costs - - -
2.1.1SOPRAEBC_D24:132  [(e]i31= e/lr=e\1 expenses = = =
Total direct expenses by pipeline 303,110 - 303,110 - - -
Shared expenses by pipeline
2.1.1SOPRAEBC_D34:134 |y ol[e) RIS (513,032) - (513,032) -
PRS0l 5N [ XIH ISl Information technology and communication costs (55,410) - (55,410) -
Indirect operating expenses - - - -
2.1.1SOPRAEBC D37:137 [SliEIEe RN Elo](=Te Elile]y] (68,552) - (68,552) -
Rental and leasing costs - - - -
Borrowing costs - - - -
Loss from sale of shared fixed assets - - - -
Impairment losses (nature of the impairment loss) - - = -
2.1.1SOPRAEBC_D42:142 [(@I1El#= EI=le R oSy L] (157,149) - (157,149) -
Total shared expenses allocated to pipeline (794,143) - (794,143) - - -
Total expenses by pipeline (1,097,253) - (1,097,253) - - -
Earnings before interest and tax (EBIT) 547,396 - 547,396 - - -
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Part 10 Financial Reporting
Epic Energy South Austra

Year ending
Allocation to pipeline services

Table 2.2.1: Revenue by service

De ptio
»

Direct revenue (e pital contrib
2.2.1RBS_D13:K23 orward haul transportation service
2.2.1RBS_D13:K23 erruptible or as available transportatio

d-alone compression service
erruptible or as available d-alone
2.2.1RBS_D13:K23 JEERERIENE
pa ading e
pipe trading e
2.2.1RBS_D13:K23 JOI45

otal direct revenue (e apital contrib
2.2.1RBS_D25:K35 orward haul transportation service
2.2.1RBS_D25:K35 |J=ERGENRETE
2.2.1RBS_D25:K35 erruptible or as available transportatio
2.2.1RBS_D25:K35 and-alone compression service
2.2.1RBS_D25:K35 erruptible or as available stand-alone
2.2.1RBS_D25:K35 [l
2.2.1RBS_D25:K35 JEEIIRERIEIR
2.2.1RBS_D25:K35 apa ading
2.2.1RBS_D25:K35 pipe trading service
2.2.1RBS_D25:K35 JO4

otal capital contributio
2.2.1RBS_D37:K49 orward haul transportation service
2.2.1RBS_D37:K49 |[=ERGENEETE
2.2.1RBS_D37:K49 e ailable transportatio
2.2.1RBS_D37:K49 ompression service
2.2.1RBS_D37:K49 e available d-alone

2.2.1RBS_D37:K49 JFESEEIIEE
2.2.1RBS_D37:K49 [EESENRIE [l
2.2.1RBS_D37:K49 apa ading se
2.2.1RBS_D37:K49 pipe trading service
2.2.1RBS_D37:K49 eI

30/06/2025

99.52%

1,636,755

1,636,755

0.09%

1,480

1,480

0.39%

6,414

100.00%

1,644,649

0.00%

0.00%

0.00%

0.00%

0.00%

1,644,649
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Table 2.2.2: Expenses by service

2.2.2EBS_D56:K66

2.2.2EBS_D56:K66 {IiEislile] YIS VET 1] [

2.2.2EBS_D56:K66

2.2.2EBS_D56:K66 |[®,

2.2.2EBS_D68:K78

2.2.2EBS_D68:K78

2.2.2EBS_D68:K78 |3

2.2.2EBS _D68:K78 |@

2.2.2EBS_D80:K91

2.2.2EBS_D80:K91

2.2.2EBS_D80:K91 |l

2.2.2EBS_D80:K91 |[®,

99.52%

(121,860)

(121,860)

0.09%

(110)

(110)

0.39%

(478)

(478)

100.00%

99.52%

(122,448)

(248,018)

(122,448)

(248,018)

0.00%

0.09%

@)

@)

0.39%

(972-)

(972-)

100.00%

99.52%

(249,214)

(722,108)

(249,214)

0.00%

(722,108)

0.09%

@5:;)

653)

0.39%

(2,830)

(2,830)

100.00%

(725,591)

(725,591)

0.00%

(1,097,253)

(1,097,253)




Part 10 Financial Reporting
i )\ Epic Energy South Australia Pty Ltd

Year ending 30/06/2025
Revenue contributions

Table 2.3.1: Customer contributions received

Description Amounts excluding related party transactions Related party transactions Total

$ nominal $ nominal $ nominal

Table 2.3.2: Government contributions received
Source Description Total
$ nominal

Total
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Part 10 Financial Reporting
AN Epic Energy South Australia Pty Ltd

Year ending 30/06/2025
Indirect revenue

Please ensure allocation methodologies are explained in sufficient detail in the Basis of
Preparation as required under the Guideline.

Table 2.4.1: Indirect revenue allocation

Total allocated to Total related party
% allocated to pipeline pipeline excluding amounts allocated to Total amounts allocated to pipeline
related parties pipeline
(list each individual revenue item) $ nominal $ nominal $ nominal $ nominal $ nominal
2.4.1.RA - - -

. q er Indirect revenue excludin Indirect revenue from
Basis of Preparation ID Description 9

related parties related parties
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Part 10 Financial Reporting
'\ Epic Energy South Australia Pty Ltd

Year ending 30/06/2025
Shared expenses

Please ensure allocation methodologies are explained in sufficient detail in the
Basis of Preparation as required under the Guideli

Table 2.5.1: Shared expense allocation

0 o Total allocated to Total related party
. . — Income statement account Shared expenses  Shared expenses paid % allocated to _ . —
Basis of Preparation ID Description . . " . o pipeline excluding amounts allocated to Total amounts allocated to pipeline
applied to excluding related parties to related parties pipeline e ey e pipeline

(list each individual cost) $ nominal $ nominal $ nominal $ nominal $ nominal
2.5.1SEA D15:J36 Employee expenses Employee costs (513,032) 100.00% (513,032) (513,032)
Information technology and communication
2.5.1SEA_D15:J36 costs (55,410) = (55,410)
Indirect operating expenses - -
2.5.1SEA D15:J36 Shared asset depreciation Shared asset depreciation (68,552) 100.00% (68,552)
Rental and leasing costs - -
Borrowing costs
Loss from sale of shared fixed assets -
Impairment losses (nature of the

impairment loss) -
Other shared expenses (157,149) - (157,149) - (157,149)

2.5.1SEA D15:J36 Other shared costs Other Shared costs (157,149) 100.00% (157,149) - (157,149)

Information technology and com (55,410) 100.00%

- (68,552)

e NI - N - GENZE)
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Part 10 Financial Reporting
i )\ Epic Energy South Australia Pty Ltd
Year ending 30/06/2025

Asset value - Depreciated Book Value Method (DBVM) (For Non-
scheme pipeline only)

This template is for a non-indexed asset value based on the Australian Accounting Standards, featuring allowances for acquisition costs
and asset impairments, for non-scheme pipelines.

Table 3.1.1: Pipeline assets (DBVM)

Previous reporting
period

Basis of Preparation ID Description Reporting period

Pipeline assets
Pipelines
3.1.1PADBVM_D18:E80 Opening Cost Base 3,727,833
Additions -
Capitalised maintenance or improvements =
Total capitalised pipeline construction costs 3,727,833 -
3.1.1PADBVM_D18:E80 Depreciation (excl. impairment) (3,433,091)
Impairment losses -
Disposals or early termination (at cost) -
Closing pipelines carrying value 294,743
Compressors
Opening Cost Base
Additions
Capitalised maintenance or improvements
Depreciation (excl. impairment)
Impairment losses
Disposals or early termination (at cost)
Closing compressors carrying value
City Gates, supply regulators and valve stations
Opening Cost Base
Additions
Capitalised maintenance or improvements
Depreciation (excl. impairment)
Impairment losses
Disposals or early termination (at cost)
Closing city gates, supply regulators and valve stations carrying value
Metering
3.1.1PADBVM_D18:E80 Opening Cost Base 1,822,843
Additions -
Capitalised maintenance or improvements -
3.1.1PADBVM_D18:E80 Depreciation (excl. impairment) (608,047)
Impairment losses -
Disposals or early termination (at cost) -
Closing metering carrying value 1,214,796 -
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Odorant plants
Opening Cost Base -

Additions -

Capitalised maintenance or improvements -

Depreciation (excl. impairment) -

Impairment losses -

Disposals or early termination (at cost) -

Closing odorant plants carrying value -
SCADA (Communications)
3.1.1PADBVM_D18:E80 Opening Cost Base 80,537

Additions -

Capitalised maintenance or improvements

3.1.1PADBVM_D18:E80

Depreciation (excl. impairment) (80,537)
Impairment losses -

Disposals or early termination (at cost) -

Closing SCADA carrying value 0
Buildings
Opening Cost Base -

Additions -

Capitalised maintenance or improvements -

Depreciation (excl. impairment) -

Impairment losses -

Disposals or early termination (at cost) -

Closing buildings carrying value -
Land and easements
3.1.1PADBVM_D18:E80 Opening Cost Base 177,854

Additions -

Capitalised maintenance or improvements =

Impairment losses -

Disposals or early termination (at cost) -

Closing land and easements carrying value 177,854
Other depreciable pipeline assets
3.1.1PADBVM_D18:E80 Opening Cost Base 38,510

Additions -

Capitalised maintenance or improvements

3.1.1PADBVM_D18:E80 Depreciation (excl. impairment) (16,339)

Impairment losses -

Disposals or early termination (at cost)

Closing other depreciable pipeline assets carrying value 22,171
Leased assets
Opening Cost Base -

Additions -

Capitalised maintenance or improvements -

Depreciation (Amortisation) (excl. impairment) -

Impairment losses -

Disposals or early termination (at cost) =

Closing leased asset carrying value =
Other non-depreciable pipeline assets

Opening Cost Base

Additions

Capitalised maintenance or improvements

Disposals or early termination (at cost)

Closing other non-depreciable pipeline assets carrying value =

Total pipeline assets 1,709,563




3.1.1PADBVM_D106:E119

3.1.1PADBVM_D106:E119

3.1.1PADBVM_D106:E119

3.1.1PADBVM_D106:E119

3.1.1PADBVM_D106:E119

3.1.1PADBVM_D106:E119

3.1.1PADBVM_D106:E119

Shared supporting assets allocated

Shared property, plant and equipment
Opening Cost Base 583,397

Additions 31,122

Capitalised maintenance or improvements

Depreciation (excl. impairment) (215,049)

Impairment losses

Disposals or early termination (at cost) (5,328)

Closing shared property, plant and equipment carrying value 394,142
Shared leased assets
Opening Cost Base 128,898

Additions 3,728

Capitalised maintenance or improvements

Depreciation (Amortisation) (excl. impairment) (52,275)
Impairment losses -

Disposals or early termination (at cost)

Closing leased assets carrying value 80,351

Inventories 52,628

Deferred tax assets

Other assets

Total shared supporting assets allocated 527,121

TOTAL ASSETS 2,236,684

Table 3.1.2: Initial costs of pipeline assets (DBVM)

Basis of Preparation ID

Description
TOTAL ASSETS

3.1.2ICOPADBVM_D132

4,394,348




? Part 10 Financial Reporting

Epic Energy South Australia Pty Ltd

Year ending 30/06/2025
Date RAB estabilished 0/01/1900
Asset value - Regulatory Asset Base (RAB) (For Scheme pipeline only)

This template is for a non-indexed asset value derived from a regulator-determined initial regulatory asset base and
capital expenditure with straight-line depreciation, for scheme pipelines.

Table 3.2.1: Pipeline assets (RAB)

D De 020
0 Op g Reg (o} B
o p
o P ed pipe ) on co
dispo at co
o) Reg ory Dep 0
osing pipe g
P
0 Op g Reg (o} B
dditions and impro o d
D e on of comp (0]
Dispo 0
osing comp o g
B pp eg d
0 Op g Reg (o} B
pro e p d
Dep ono ga pp g (o] d (o]
Dispo o]
osing g pp g 0 d o) g
0 Op g Reg (o} B
dditio d impro p d
Dep ono o}
Dispo at co
osing ering
Odora a
0 Op g Reg (o] B
dditions and impro p d
Dep on of odo p
Dispo 0
osing odo p g
ADA a
0 Op g Reg (o} B
dditions and impro p d
Dep ono D
Dispo at co
(o] g a\D) g
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Building
0 al Opening Regulatory Asset Base
Additions and improveme apitalised
e ation of building
e al (at co
osing buildings ca g value

and and easeme
0 al Opening Regulatory Asset Base

osing land and easeme a g value
Other depreciable pipe ea e
Asset Base

0
e asse a g
Asset Base
apitalised
0
a g value
otal pipeline asse
ared ppo g asse RAB
0 al Ope g Regulatory Asse e
Additio and proveme apitalised
e ared prope plant and equipment dep
ess disposals o ared ppo g asse
osing ared prope plant and equipme
ared leased asse
0 al Ope g Regulatory Asset Base
Additio and proveme apitalised
e ation/amortisatio
B al (at co
osing ared leased asse a g value
Ope g other asse
ange in other asse
osing other asse
ota ared ppo g assets allocated




’ Part 10 Financial Reporting
/ | )\ Epic Energy South Australia Pty Ltd

Year ending
Asset useful life

Table 3.3.1: Asset useful life

Description (list each individual balance sheet

Basis of Preparation ID Commission date (provide a range) Useful life Reason for choosing this useful life

item)

years

SEPS constructed in 1991 and 22 years old at date

3.3.1AUL_D11:F39 Pipelines 1/05/2013 0= veEe of acquisition
30 - 35 years SEPS constructed in 1991 and 22 years old at date

3.3.1AUL_D11:F39 Compressors 1/05/2013 of acquisition
. . 30 - 50 years SEPS constructed in 1991 and 22 years old at date

3.3.1AUL_D11:F39 City Gates, supply regulators and valve stations 1/05/2013 of acquisition
. 30 - 50 years SEPS constructed in 1991 and 22 years old at date

3.3.1AUL_D11:F39 Metering 1/05/2013 of acquisition
30 - 50 years SEPS constructed in 1991 and 22 years old at date

3.3.1AUL_D11:F39 Odorant plants 1/05/2013 of acquisition
15 years SEPS constructed in 1991 and 22 years old at date

3.3.1AUL_D11:F39 SCADA (Communications) 1/05/2013 of acquisition
SEPS constructed in 1991 and 22 years old at date

X i 80 - 80 years -

3.3.1AUL_D11:F39 Buildings 1/05/2013 of acquisition
5-15 years SEPS constructed in 1991 and 22 years old at date

3.3.1AUL_D11:F39 Other depreciable pipeline assets 1/05/2013 of acquisition

insert asset description
insert asset description
insert asset description
insert asset description
Leased assets

insert asset description
insert asset description
insert asset description
insert asset description
3.3.1AUL_D11:F39 Shared property, plant and equipment 1/05/2013 3-40 Years
insert asset description
insert asset description
insert asset description
insert asset description
insert asset description
3.3.1AUL_D11:F39 Shared leased assets 1/05/2013 2 - 12 years Aligned to the length of the lease
insert asset description
insert asset description
insert asset description
insert asset description
insert asset description
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Part 10 Financial Reporting
i { Epic Energy South Australia Pty Ltd

Year ending 3U/Ub/ZUZD
Asset impairment

Table 3.4.1: Assets impaired

Impairment amount $ nominal Impairment date Basis for impairment

Asset description Category

Table 3.4.2: Asset impairment reversals

Reversal amount ;i
5 Reversal date Basis for Reversal
$nominal

icrimpaimentamennt Impairment date Basis for impairment

Asset description Category St
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Part 10 Financial Reporting
Epic Energy South Australia Pty Ltd

Year ending
Depreciation amortisation

Modify cost adjustment column if accelerated depreci

Table 3.5.1: Pipeline assets at cost

Basis of Preparation ID Description

ion is applicable.

Category.

quisition date
(provide a range)

(S Estimated residual
value

Yoars $ nominal

Opening Cost Base

minal

Current year additions.

$ nominal

cu
mainten:

rrent year capitalised

ance or improvements

$ nominal

Current year
disposals or Early
terminatior

Cost base

$ nominal

%Cost adjustment for
accelerated depreciation (if

applicable)

Adjusted cost base

$ nominal

Current year
depreciation

Witten down value

S nominal

Pinelnes

11052013

30 - 40 vears

3727833

3727833

100.00%

(108.940)

204743

Pioel
Metering

Metering.

11052013

1040 vears

1622 843

822843

100.00%

(69 356)

1214796

11052013

100.00%

T
SCAD)

11052013

1020 vears

77854
80537

100.00%

75701

)

11052013

310 vears.

38510

100.00%

(149301

3,400

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100 00%

100 00%

100 00%

100 00%

100 00%

100 00%

100 00%

100 00%

100 00%

100 00%

100 00%

100 00%

100 00%

100 00%

100 00%

100 00%

100 00%

100 00%

100 00%

100 00%

5847576

5847576

5847576

3957350

(1806621 |
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% Cost adjustment for Prior years'
Costbase accelerated depreciation Adjusted cost base. accumulated
(if applicable) depreciation

$ nominal $ nominal $ nominal minal $ nominal 5 nominal nomina $ nominal
190, iz 122

Current yoar Current year capitalised Current year disposals or Early
additions maintenance or improvements. termination

Current yoar

Description Category Acquisition date Useful life Opening Cost Base depreciation

Written down value

Buidinos
Molor vehices 5 ver E 163 (53281

ICT assets 1105120 35 17.006)
11072010 10 vears (32 6901 T19.585)

712295 34850 B 15328 741817 TA1BIT 230818) 136505 474493




Part 10 Financial Reporting
i )\ Epic Energy South Australia Pty Ltd

Year ending 30/06/2025
Shared supporting assets

Please ensure allocation methodologies are explained in sufficient detail within the Basis
of Preparation as required under the Guideline.

Table 3.6.1: Shared supporting asset allocation

(Brespidten (Tt eeeln i el eliered aeest Category of shared assets Total amount % allocated to pipeline TotaL?;I;::::ed o

$ nominal $ nominal

Basis of Preparation ID

category greater than 5%)

- -
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Part 10 Financial Reporting
R Epic Energy South Australia Pty Ltd

[z Year ending 30/06/2025
Asset value - Recovered Capital Method (RCM)

‘Table 4.1: Pipeline assets (RCM)

Basis of Preparation D prnp—
[——— N 0| sccoo
T ETIER 41 UTGADTER
a1 TAEI6A016
4519358 = = = = = = 5 = | 198082 5 = 5 = 5 = - seres| seza| savass| ssozmo| 11ce 5 5 -| iseazs| essoa| ssrra| orare| wsoto| zsyes| emser| o =
[&T_HiBTT6 841 UTBADTE&
la1-AE18A018 e .
Pipeline assets cost base 11257353 | 1,138,000 | 5,600,000 = 5 = 5 3 5 3 = BEETIT = = = = 3 5 S| s7ed| sasai| 130444 | eeszro| 11082 = 3 | dseAzs| sssea| ss7ri| arara 1asoi0| 228786 | 73seT| 15038 5
shared assots
Shared assets costbase B - - B - B - B - ] - ] - B - ] - ] - B - -] - B - B - B - -] - B - -] - B -
otal assets 11257355 | 1136000 | 5606000 - - B - - - - - BRI - - - - - - ~| 77| saset|  Teoas| seezto| Tice - 3 ~| 645 | smgoa| S677i| rava| Taaoio| zsve| 7omser| ieose 5
Roturn of capial
52351300 o77.95 | 1054524 | 1085290 | 1073823 | 1570000 | 1430881 | 1456026 | 1480781 | 178501 | 1503452 | r90051s | 1045000 | 2004777 | 2054162 | 20ese0| wszs0s| oaeses| suzcrs| seeers| serres| wsrsms| 1sserer| emsyao| 20enr7s| 2155758 | 20ssoss| eveste | 1stesus| vasssr | 1serats| 1ssose| varizes | 121778 | ressses | 1seases
20425375 (o107 (sms2r2]_ 90207 (wonasn]_wzosse] wzrars)_zeooo)] (ss2sn) wsosse] wes.i7]_wsoseal wsssrel (sveson] (stous| sasisi (sszee] (sssztal] (ssazsr teoisral o5 27190 (e7s350] _esssal (o250 rososni_ (sesssa] ertarsi_ rozose] wssssa] wteran]gazess] o
508 062] | iozs | eoo7e)_siiia) (27555 (1164 235]_@98.140)| (773376)_(5u1816]] (Baep6s) GiesTi]
1257353 T dsrio 92743 | 7187 3 [ veea2s [ sases|  ssa7i | znareliasoto
Recovered capital method total asset value ol e e s . ] . ] . o ol ] .
[ma— Openiogassatvave 1138000 6 7441216 | 2546478 ol © o © o © o o o
i1 csrwnaar cwouma [N T
BECETIIETED ! . . 3% ror%| 107 na wal  wal el el el el ol Nl

Table 4.2: Pipeline dt

Toifes
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Year ending 30/06/2025
Pipeline capital expenditure

Please report all historical expansions/extensions in table 4.1.2, regardless of value.
Please ensure all extensions/expansions in the next 12 months that have advanced to the "Final Investment Decision" stage are comprehensively reported in table
4.1.3.

Table 4.1.1: Capital expenditure greater than 5% of construction cost

Basis of Preparation ID Description of works Date recognised Expenditure ($ nominal)
4.1.1CEGTOCC D15:E41

Total expenditure -

Table 4.1.2: Historical expansions and extensions

Basis of Preparation ID Description of works Date recognised Expenditure ($ nominal)
4.1.2HEAE C47:E73

Total expenditure N
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Table 4.1.3: Planned expansions and extensions of capacity

Facility's proposed nameplate rating,
Expected end date, or a range of dates or the estimated likely range during
affected period
GJ/day $ nominal

Proposed commissioning date, or a range of
dates

Proposed expenditure (if available, required for
publicly announced expansions)

Basis of Preparation ID Description of the matter

4.1.3.PEAEOC

Total proposed expenditure ~
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Year ending 30/06/2025
Historical demand

se provide a publicly available

For information required to be published on the Gas Bulletin Board, pl
link on their website to the relevant part of the Gas Bulletin Board.

Table 5.1: Historical demand information

Description of the information

HDI B15D15. dol

Contracted MDQ

Park and oan services

pacity rading sevice
In pipe trading servic
Other
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Table 5.3: Daily demand

o 2993 - 2471 3363 2847 516
0 5 1
o 5 0]
o 5 ©
- o
0 = [0}
0 = ©
0 = ©
0 = ©
507720 = ©
0 = ©
- 0]
0 = ©
0 = ©
0 = (0]
0 = [
0; B o]
- 1
o 5 [0}
507720 = ©
0 = ©
0 2 a
0 2 :
- 1.
0 2 A
3107720 5 a
- 1
1
- T
- i
- T
- T
B T
B 1
B T
B T
B T
B 1
B T
B T
B T
- T




71172024
81172024
91172024

10/11/2024

112024
13/11/2024

13/
14/1212024

1610312025
17103
1810312025

19103/,




2010372025
2110372025

32025
2710312025
2810312025
2910312025
300312025

04120
8104720:

9104
10/04120:

13104120
14104120

150041,

17104120
18/04120:
190041,
20104720

3104720
4104720

02
02

1041202

2910612025
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ated/Actual

Source

Methodology

nal Comments

11 Pipeline details N/A - No reference in template Pipeline Location and |Actual NA The Geographic Information System (GIS) N/A User-Access-Guide.pdf N/A
Length
11 Pipeline details N/A - No reference in template Number of Customers|Actual NA MS Dynamics Navision (customer records) N/A Customer data was produced from a Finance ERP report on GTA related customers for the [N/A
relevant financial year.
1.1 Pipeline details N/A - No reference in template Service Type Actual NA Published User Access Guide N/A User-Access-Guide.pdf N/A
11 Pipeline details N/A - No reference in template Pipeline Nameplate | Actual NA SEPS Operational Information Summary.xlsx N/A Nameplate capacity is a function of the physical constraints of the asset (e.g. pipe size,  |N/A
Capacity compressor size, gas composition) and the nature of the commercial services delivered by
the asset (e.g. steady flows vs intermittent periods of high flows).
1.1 Pipeline details N/A - No reference in template Construction Date Actual NA $-31-107-AR-G-021 South East Pipeline System 2024 Annual N/A The date refers to the first known commissioned date a lateral on the SEPS N/A
Report
1.2 Pipeline services provided N/A - No BoP Reference cells in the template Pipeline services Actual NA SEPS_Service_Information.pdf N/A The "SEPS Service Information" document discloses all services provided referencing PypIT|N/A

provided

contract i ion captured from



https://epicenergy.com.au/wp-content/uploads/2022/03/User-Access-Guide.pdf
https://epicenergy.com.au/wp-content/uploads/2022/03/User-Access-Guide.pdf
https://epicenergy.com.au/wp-content/uploads/2022/03/User-Access-Guide.pdf
https://epicenergy.com.au/wp-content/uploads/2022/03/User-Access-Guide.pdf
https://epicenergy.com.au/gmrg/SEPS_Operational_Information.pdf
https://epicenergy.com.au/gmrg/SEPS_Service_Information.pdf

2. Revenue and expenses

An overview of the g from pipeline operations and the costs iated with the pipeli i by pipeline services.

Table ID Table Name Item Name Estimated/Actual ~ Why Estimated  Source Assumptions Methodology Additional Comments

2.1[Statement of pipeline revenue and expenses by service N/A N/A N/A N/A N/A N/A N/A N/A




2.1 Profit & Loss statement by components
An overview of the revenue generated from pipeline operations and the costs associated with the pipeline, published by P&L components.

[Table 1D Table Name Estimated/Actual _ Why Estimated Source Assumptions dology. Additional Comments
211 |Statement of pipeline revenues and expenses by component 2.1.1SOPRAEBC_D13:122 | Direct revenue by pipeline Actual N/A PypIT and Microsoft Dynamics |None noted Total service revenue None Noted
NAV Refer to table 2.2.1, which includes an explanation of how revenue is allocated to each category

Customer Contributions revenue
Refer BoP for explanation on "Customer contributions received" in table 2.3.1

Government Contributions revenue
None

Profit from sale of fixed assets & Other direct revenue
Items reported in this category are based on the review of the Fixed Asset Register and general ledger.

ing period - Amounts i party
No related party transactions exist, therefore all revenue has been reported within the ‘Amount excluding related party transactions’ column. EESA does not provide any
transactions or direct services to its related parties. Related Parties are defined in line with AASB 124 and would include Power Assets located in separate entities

211 [Statement of pipeline revenues and expenses by component 2.1.150PRAEBC_D24:132 | Direct expenses by pipeline Actual N/A Microsoft Dynamics NAV/IBM |None noted Costs are recorded and tracked in the financial information management systems maintained by the Service Provider. All costs are recorded by the legal entity that incurs | Refer to CAM
Maximo the cost using a general ledger account associated with the nature of cost. Depending on the nature of the cost, additional information such as a project, asset or location
associated with the cost will also be recorded.

A et Report tool is utilised to extract the relevant cost data into the correct template category by referencing unique ledger accounts. These ledger accounts, identify
specific pipeline costs based on location and cost type.

Direct costs - repairs and maintenance
These costs are directly attributable to the provision of services on the SEPS. Costs are recorded on work orders that include the pipeline asset or location associated with
the work. This cost category includes the cost of dig up and repair activities on the SEPS as well as other preventative and corrective maintenance.

Direct costs - depreciation
Depreciation has been identified from the Fixed Asset Register maintained by the Service Provider s part of its financial information management systems. Depreciation
relates to assets identified as directly relating to the SEPS in the statement of pipeline assets. )

Direct costs - licence and regulatory costs
These costs have been identified from the financial information management systems as the direct cost of the Service Provider maintaining the SEPS pipeline licence.

Direct costs - other direct costs
Other direct costs include costs identified from the financial information management systems associated with assets identified s directly relating to the SEPS such as
odorant and oils.

211 |Statement of pipeline revenues and expenses by component 2.1.1SOPRAEBC_D34:134 | Shared expenses by pipeline - employee | Actual N/A Microsoft Dynamics None noted Shared costs - employee costs Refer to CAM
expenses NAV/external payroll provider These costs have been allocated to the SEPS using the following allocation method:
reporting

Total employee related costs are incurred by EESA and include salaries, superannuation, employee benefits, training costs, incentive schemes and costs associated with
working in remote areas such as roster flights and food. These costs have been included as shared costs - employee costs and then reduced by the following allocations:

- The Service Provider maintains standard labour rates used to recover the cost of internal labour against work orders:

- Employee costs associated with capital projects are removed based on time recorded against capital projects. These costs are included in the cost of pipeline assets.

- Employee costs associated with work orders that relate directly to other assets o business activities have been removed.

- Corporate staff costs who have roles that do not directly or indirectly relate to the provision of services on the SEPS have been excluded based on the roles and direct and
indirect costs of employment

Finally, remaining employee costs have been allocated based on the ratio of capacity of pipelines owned and operated by the Service Provider.

Capacity of Pipelines Ratio:

The ratio of capacity of pipelines owned and operated by the Service Provider is calculated as:

- Pipeline system capacity / (MAPS capacity + SEPS capacity)

- Where MAPS capacity = 364 TJ/d (being 249TJ/d Southern Haul and 105TJ/d Northern Haul); and SEPS capacity = 9.5 TJ/d.

The shared cost allocator is the most appropriate available allocator because it allows for costs to be allocated between MAPS and SEPS on a consistent basis that considers.
the difference is size, complexity and running costs of the two systems.

211 |statement of pipeline revenues and expenses by component 2.1.150PRAEBC_D35:135 | Shared expenses by pipeline - information | Actual N/A MS Dynamics NAV None noted Shared costs - information technology and communication costs Refer to CAM
technology and communication costs
technology and costs includes all cost: ted with software licensing and support, networking and communication costs. It has been
allocated based on the ratio of capacity of pipelines owned and operated by the Service Provider
2.2 |Statement of pipeline revenues and expenses by component 2.1.1SOPRAEBC_D37:137 | Shared expenses by pipeline - shared asset | Actual N/A MS Dynamics NAV None noted Shared costs - shared asset depreciation Refer to CAM

depreciation
Shared asset depreciation has been identified from the Fixed Asset Register maintained by the Service Provider as part of its financial information management systems.
Shared asset depreciation relates to assets identified as not directly relating to the MAPS or SEPS. A two-step approach has been taken to allocating shared asset
depreciation to the SEPS in accordance with the principles set out in the Guidelines

“Wotor vehicle depreciation has been allocated based on the time charged to the MAPS for maintenance activities relative to the time charged to the SEPS activities. This
results in circa 2% of costs being allocated as not directly relating to the MAPS.

«Iihis shared cost allocator is the most appropriate available allocator because it is based on time records and is consistent with how internal labour costs have been
allocated.

“Dther iation which relate to buld d information and technology (ICT) assets has been allocated based on the ratio of capacity of pipelines
owned and operated by the Service Provider.

213 |Statement of pipeline revenues and expenses by component 2.1.1SOPRAEBC_DA42:142 | Shared expenses by pipeline - other shared | Actual N/A MS Dynamics NAV None noted Shared costs - other shared costs Refer to CAM
costs
Other shared costs include costs not directly attributable to the provision of pipeline services. Other shared costs include consultants, audit and legal advice, the insurance
programme and travel and related expenses.

Other shared costs have been allocated using the following method:

*BESA has Management Service Agreements in place with other legal entities in the Epic Group to provide defined services. EESA recovers the cost of providing these
services from the other legal entities which results in a decrease to other shared costs.

«Bll other shared costs have been allocated based on the ratio of capacity of pipelines owned and operated by the Service Provider.




2.2 Allocation to pipeline services
A breakdown of revenue and expanses by each pipeline services.

Table ID Table Name Item Name Estimated/Actual Why Estimated Source Assumptions Methodology Additional Comments
221 Revenue by service 2.2.1RBS_D13:K23 Direct Revenue [Actual N/A PypIT and MS N/A Allocation to pipeline service & Amount excluding related party transactions NA
(excl. capital Dynamics NAV
contributions) Allocation to pipeline service and allocator methodology
Each PypIT Revenue Service is directly attributable to a specific category of revenue based on the contract details and then assigned to a
specific general ledger account withing MS Dynamics Navision.
Where Finance ERP account allocation requires better alignment to the template, particular invoice line items are flagged to ensure
appropriate mapping.
Each direct revenue line item's Allocation of Pipeline Service (%) is calculated as the revenue amount ($) per line item divided by the Total
direct revenue amount ().
Allocator justification
Numeric quantities of allocators are displayed in the reporting template.
Other direct revenue
Revenue items that are not sourced from PypIT do not relate to any of the standard categories shown in the template and are reported in
the 'Other” Direct revenue category based on analysis of supporting Finance ERP records. Other Direct revenue includes miscellaneous
revenue items such as Day Ahead Auction revenue, O&M agreements and various cost recoveries.
Reporting period — Amounts excluding related party transactions
There is no direct revenue sourced from related parties, therefore all revenue has been reported within the ‘Amount excluding related party
transactions’ column.
221 |Revenue by service 2.2.1RBS_D25:K35  |Capital Actual N/A MS Dynamics NAV  |N/A Allocation to pipeline service & Amount excluding related party transactions
Contributions
Allocator
Capital contributions were sourced from the Finance ERP general ledger and allocated to the ‘Description’ revenue category based on the
Direct revenue allocator
Allocator justification:
Capital contributions utilise the Direct revenue allocator being the most appropriate where capital contributions are not attributable to a
specific revenue category i.e. Customers who make capital contributions using multiple services.
Numeric quantities of allocators are displayed in the reporting template.
Reporting period -Related party transactions
No Capital Contributions were sourced from related parties.
221 Revenue by service 2.2.1RBS_D37:K49 Indirect revenue |Actual N/A MS Dynamics NAV N/A No indirect revenue was reportable NA
allocated
222 [Expenses by service 2.2.2EBS_D56:K66 Total direct Actual Direct expenses and Shared|Direct revenue line Expenses have been  [Allocation of Pipeline Service (%) calculated as Total direct expenses (excl. depreciation) ($) multiplied by Direct revenue line item amount | As discussed in CAM.
expenses (excl. expenses are not directly |items allocated using ($) divided by the Total direct revenue amount ($) ratio.
depreciation) attributed to a specific revenue as an
Direct revenue category allocator. Numeric quantities of allocators are displayed in the reporting template.
This is provided in order to comply with the current template requirements and is the most appropriate allocator given the template
limitations and the fact SEPS is a distribution service.
222 Expenses by service 2.2.2EBS_D68:K78 Depreciation Actual Direct expenses and Shared|Direct revenue line Expenses have been Allocation of Pipeline Service (%) calculated as Total depreciation ($) multiplied by Direct revenue line item amount ($) divided by the Total |[As discussed in CAM.
expenses are not directly |items allocated using direct revenue amount ($) ratio.
attributed to a specific revenue as an
Direct revenue category allocator. Numeric quantities of allocators are displayed in the reporting template.
This is provided in order to comply with the current template requirements and is the most appropriate allocator given the template
limitations and the fact SEPS is a distribution service.
222 Expenses by service 2.2.2EBS_D80:K91 Total shared Actual Direct expenses and Shared|Direct revenue line Expenses have been Allocation of Pipeline Service (%) calculated as Total shared expenses (excl. depreciation) ($) multiplied by Direct revenue line item amount |As discussed in CAM.

expenses (excl.
depreciation)

expenses are not directly
attributed to a specific
Direct revenue category

items

allocated using.
revenue as an
allocator.

($) divided by the Total direct revenue amount ($) ratio.

Numeric quantities of allocators are displayed in the reporting template.
This is provided in order to comply with the current template requirements and is the most appropriate allocator given the template
limitations and the fact SEPS is a distribution service.




2.3 Revenue contributions
A list of capital contributions received (including both customer and government contributions).

Table ID Table Name Item Name Estimated/Actual Why Estimated Source Assumptions Methodology Additional Comments
2.3.1 Customer contributions received N/A — No Basis of Preparation ID |Description Actual N/A MS N/A The Finance ERP was reviewed and any |None Noted
Dynamics revenue contributions recognised
NAV accordingly.
2.3.2 Government contributions received N/A — No Basis of Preparation ID |Description Actual N/A MS N/A The Finance ERP was reviewed and any |None Noted
Dynamics revenue contributions recognised
NAV accordingly. None have been identified
to report on.




ble ID Table Name

2.4.1]Indirect revenue allocation

2.4.1.IRA

Item Name
Description

Estimated/Actual
Actual

2.4 Indirect revenue

A list of the indirect revenue allocated to the pipeline

Why Estimated
N/A

Source
MS
Dynamics
NAV

Methodology

The Finance ERP was reviewed to assess
whether any Indirect revenue was
received. Indirect revenue was reported as
nil on the basis that there was no indirect
revenue which was required to be allocated
to the pipeline.




2.5 Shared expenses
Service providers are required to allocate a fair proportion of shared costs such as corporate overheads to each pipeline.

Table ID Table Name Item Name Estimated/Actual Why Estimated Source Assumptions Methodology Additional Comments

25.1 Shared expense allocation 2.5.1SEA_D15:136 Description categories, Actual N/A MS N/A Refer methodology in 2.1.1 Refer BOP ID:
Income statement account applied to, Dynamics 2.1.1_D34:134
Shared costs excluding related NAV / 2.1.1_D35:135
parties, Maximo 2.1.1_D37:137
Shared costs paid to related parties, 2.1.1_DA42:142

(Gross shared costs),

% allocated to pipeline,

Total allocated to pipeline excluding
related parties, Total related party
amounts allocated to pipeline (Net
shared costs).




Table ID Table Name

Item Name

Estimated/Actual

3. Asset value - Depreciated Book Value Method (DBVM) (For Non-scheme pipeline only)
An overview of the assets utilised in the pipeline operations based on DBVM.

Why Estimated

Assumptions

Additional Comments
N/A

311 Pipeline assets (DBVM) 3.1.1PADBVM_D18:E80 Pipeline assets, Actual N/A Fixed Asset Register Refer to assumptions | Per source material for non-input cells referencing ‘Table 3.5.1: Pipeline assets at cost’ and ‘Table 3.5.2: Shared assets at cost’.
3.1.1PADBVM_D106:E119 Shared supporting (FAR) in table 3.5.1: Pipeline
assets assets at cost and table|The service provider confirms that the pipeline’s assets are measured at historical cost in accordance with AASB 116 Property, Plant and
3.5.2: Shared assets at |Equipment, none of the pipeline’s assets have been revalued since the acquisition date.
cost.
The pipeline does not depreciate land but does depreciate easements that have a fixed term life. To align with the presentation of
information required in Table 3.1.1, the opening cost base in the comparative column has been revised to reflect the opening
Current year has been included in the additions for the current reporting period.
Shared assets allocator and justification
Refer 3.5.1 for the methodology adopted
311 Pipeline assets (DBVM) 3.1.1PADBVM_D97:E102 Other non- Actual N/A Fixed Asset Register N/A No non-depreciable pipeline assets exist for the SEPS N/A
depreciable pipeline (FAR)
assets
311 |Pipeline assets (DBVM) 3.1.1PADBVM_D121:E123 Inventories, Actual N/A MS Dynamics Navision  |N/A Inventories are allocated based on the ratio of capacity of pipelines owned and operated by the Service Provider as disclosed in 2.2.1. |N/A
Deferred tax assets,
Other assets No deferred tax asset exists related to the pipeline.
Other assets represents capital work in progress that specifically relate to SEPS.
312 Initial costs of pipeline assets (DBVM) 3.1.2ICOPADBVM_D132 Initial costs of Actual N/A Fixed Asset Register N/A The acquisition costs incurred were sourced from historical asset data held within the FAR which relate to the NWDV position through |N/A

pipeline assets
(DBVM)

(FAR)

the SEPS acquisition in 2013.




3.2 Asset value - Regulatory Asset Base (RAB) (For Scheme pipeline only)
An overview of the assets utilised in the pipeline operations based on RAB.

Table ID Table Name Item Name Estimated/Actual Why Estimated Source Assumptions Methodology Additional Comments
3.2.1|Pipeline assets (RAB) 3.21 NA NA NA NA NA NA This table is only required for
scheme pipelines. The pipeline
is not a scheme pipeline.




3.3 Asset useful life
The asset useful life schedule, which provides the basis for calculating depreciation for different classes of assets and the reason for choosing this basis.

Table ID Table Name Item Name Estimated/Actual Why Estimated Source Assumptions Methodology nal Comments
3.3.1|Asset useful life 3.3.1AUL_D11:F39 |Description (list each Actual N/A Report template  |N/A Description (list each individual balance sheet item) N/A
individual balance sheet
item), Pipeline Commission date (provide a range)
Commission date information For each asset ‘Description’ category the date the pipeline was acquired (2013) has been referenced as the commission date.
(provide a range), disclosure
Useful life years, guidelines Useful life years
Reason for choosing this SEPS was constructed in 1990 but acquired in 2013. The useful life for each category is aligned to the higher assumption in Appendix A in the

useful life "Pipeline Information Disclosure" being viewed as an appropriate asset category indicator given the age of the pipeline.



https://www.aer.gov.au/system/files/2023-10/AER - Final - Pipeline information disclosure guidelines and Price reporting guidelines for Part 18A facilities - October 2023.pdf
https://www.aer.gov.au/system/files/2023-10/AER - Final - Pipeline information disclosure guidelines and Price reporting guidelines for Part 18A facilities - October 2023.pdf
https://www.aer.gov.au/system/files/2023-10/AER - Final - Pipeline information disclosure guidelines and Price reporting guidelines for Part 18A facilities - October 2023.pdf
https://www.aer.gov.au/system/files/2023-10/AER - Final - Pipeline information disclosure guidelines and Price reporting guidelines for Part 18A facilities - October 2023.pdf
https://www.aer.gov.au/system/files/2023-10/AER - Final - Pipeline information disclosure guidelines and Price reporting guidelines for Part 18A facilities - October 2023.pdf
https://www.aer.gov.au/system/files/2023-10/AER - Final - Pipeline information disclosure guidelines and Price reporting guidelines for Part 18A facilities - October 2023.pdf

A schedule of impairments made to pipeline assets and impairment reversals.

3.4 Asset impairment

Table ID Table Name BoP ID Item Name Estimated/Actual Why Estimated Source Assumptions Methodology Additional Comments
3.4.1 |Asset Impaired 3.4.1Al Asset description, Actual N/A MS Dynamics N/A Reviewed the Finance ERP N/A
Impairment amount $ nominal, Navision general ledger and FAR to
Impairment date, identify whether any
Basis for impairment impairment transactions have
been recorded. No Impairment
recorded for the current year.
342 Asset Impairment Reversals 3.4.1AIR Asset description, Actual N/A MS Dynamics N/A Reviewed the Finance ERP N/A
Prior Impairment amount $ Navision general ledger and FAR to

nominal,

Impairment date,
Basis for impairment,
Reversal amount
Snominal,

Reversal date,

Basis for Reversal

identify whether any
impairment transactions have
been recorded. No Impairment
recorded for the current year.




3.5 Depreciation amortisation

A depreciation schedule to show the depreciation calculation for pipeline assets,

Additional Comments

Table ID Table Name

351

Pipeline assets at cost - pipeline assets &

Shared assets at cost (less straight-line
depreciation)

3.5.1PAAC_C15:Q59

3.5.25AAC_D66:P84

Item Name

Description,

Category,

Acquisition date (provide a
range),

Useful life,

Estimated residual value,
Opening Cost Base,

Current year additions,
Current year capitalised
Maintenance or
improvements,

Current year disposals or Early
termination, Adjusted Cost
Base, Prior years’ accumulated
depreciation

Current year depreciation,
Written Down Value

Estimated/Actual
Actual

Why Estimated
N/A

MS Dynamics NAV
FAR

Assumptions

Methodology
Assets are recorded with an associated location on the Fixed Asset Register maintained by the Service Provider. Assets with locations only associated with the SEPS
have been included in Table 3.5.1 Pipeline assets at cost.

Assets associated with both MAPS and SEPS have been considered for 3.5.2: Shared assets at cost. The Buildings, ICT assets and building leases have been allocated to
SEPS based on the ratio of capacity of pipelines (per 2.1.1). Motor vehicles have been allocated based on time charged to SEPS for maintenance relative to time
charged for MAPS.

The shared cost allocator is the most appropriate available allocator because it allows for costs to be allocated between MAPS and SEPS on a consistent basis that
considers the difference s size, complexity and running costs of the two systems.

Category
The FAR is utilised to report all asset transactions for the year at the lowest component level whereby the AER template categories are allocated based on pre-
determined asset class alignment.

Acquisition date (provide a range)
Refer to ‘Commission date’ explanation for Table 3.3.1 Asset useful life.

Useful life
Refer to ‘Useful life’ explanation for Table 3.3.1 Asset useful life.

Estimated residual value
These assets will not have value beyond the expected useful life.

The Opening cost base, Prior years accumulated depreciation
These has been calculated by referencing the historical fixed asset register transactions.

Current Year Additions, Current Years Disposals or Early Terminations, Current Year Depreciation, Written Down Value
The annual FAR report was generated with asset ‘Category’ detail overlayed and each column calculated separately.

Land and easements are not depreciated.

Other non-depreciable pipeline assets are
gas line pack. Line pack is not depreciated
as the Service Provider believes the residual
value of the line pack will exceed the
historical cost at the end of the life of the
pipeline.

Pipeline assets include estimates of the
costs of dismantling and removing assets
associated with the pipeline and restoring
the site on which itis located. Estimates are
assessed and reviewed on an annual basis
at the reporting period end. Any increase
or decrease in the measurement due to
revised estimates are adjusted in the cost
of the related asset in the current period,
except where the decrease exceeds the
carrying amount of the related asset. The
excess is recognised immediately in the
profit or loss.




3.6 Shared supporting assets
Provides the basis for allocating shared assets to the pipeline.
Table ID Table Name Item Name Estimated/Actual Why Estimated Source Assumptions Methodology Additional Comments
3.6.1|Shared supporting asset allocation N/A Description (list  |N/A N/A N/A N/A N/A N/A

each individual
shared asset
category greater
than 5%),
Category of
shared assets,
Total amount,
% allocated to
pipeline,
Total allocated to
pipeline




[Table 1D Table Name.

Itom Name

Estimated/Actual

Why Estimated

4. Asset value - Recovered Capital Method (RCM)

The asset valuation statement a

g from the aj

ication of the Recovered Capital Method.

4.1|Pipeline assets (RCM)

Source

Assumptions

Methodology

The service provider has utilised the recovered capital method as defined in Rule 113Z(S)(b) of the NGR to calculate recovered capital
method total asset values until 2013. After 2013, the total asset value calculated following the recovered capital method would be
less than the calculated value of “Return on capital” and the “Total Return of Capital” in the Financial Reporting Template. Where
this occurs, the difference s included in “Return on capital” to avoid a negative asset value being created. The difference s revenue
less operating expenses, less tax liabilities and less capital pipeline asset additions.

Return on capital prior to 2014 has been estimated using the same methodology adopted to calculate the return on capital for MAPS
as described in the Epic Energy MAPS Basis of Preparation 30 June 2024 (and previous reporting periods). A calculation was
prepared by the service provider in 2018 and has been updated, but this was not required to be published prior to 2025 because the
SEPS had a Category 3 exemption under Part 23. Some of the key parameters specified by the Guideline, such as actual interest
costs, are not available to the service provider for all time periods. Consequently, noting that the total asset value is nil following
2014, the service provider considers using the recovered capital values that were previously calculated under Part 23 to be
reasonable.

‘Additional Comments

Pipeline assets (RCM)

4.1_F14:G14

Pipeline assets: Construction cost
(1990-1991)

Estimated

The SEPS was commissioned and owned by the State Government
of South Australia (PASA).

The Service Provider was acquired by its current owner in May
2013. The Service Provider has needed to rely on historic financial
information recorded or prepared for purposes other than

been obtained by the Service Provider from the current owner, but
the Service Provider has not been able to determine if the historic
formation are complete and accurate

“Archived historical financial information,
including the restoration of backed up.
electronic files

“Information extracted from a legacy
accounting system

complying with the Guidelines. Information prior to this period has| sEformation published by Australian

Competition and Consumer Commission
(ACCC) or AER

eformation requests to the AER

«Binancial statements

«finnual reports lodged with the Government
of South Australia

Opening balance and years

The opening balance is deduced from the PASA Annual report 1990 p.27 and PASA Annual report 1991 pp.12, 21.

Under section 23 there was no requirement for Epic to
publish financial information for the SEPS because it was
granted an exemption by the Australian Energy Regulator
(AER) on 13 December 2017, on the basis that its average
flows are less than 10TJ/d.

Pipeline assets (RCM)

4.1_H16:T16

Pipeline assets: Additions (1992-
2004)

Estimated

The Service Provider was acquired by its current owner in May
2013. The Service Provider has needed to rely on historic financial
information recorded or prepared for purposes other than

been obtained by the Service Provider from the current owner, but
the Service Provider has not been able to determine if the historic
records and information are complete and accurate

*Archived historical financial information,
including the restoration of backed up
electronic files

complying with the Guidelines. Information prior to this period has| «Information extracted from a legacy

accounting system
“thformation published by Australian
Competition and Consumer Comi
(ACCC) or AER

eformation requests to the AER

«Binancial statements

«finnual reports lodged with the Government
of South Australia

« MS Dynamics Navision - FAR module
additions dates and location tags

sion

Additions per the FAR were cash related.
All additions are incurred mid-year.

In 2001 the Nangwarry lateral was added to SEPS. The cost has been estimated from original tagging of costs to this asset when NAV
was set up.

None Noted

Pipeline assets (RCM)

4.1_U16:AD16

Pipeline assets: Additions (2005 -
2014)

Estimated

The Service Provider was acquired by its current owner in May
2013. The Service Provider has needed to rely on historic financial
information recorded or prepared for purposes other than
complying with the Guidelines. Information prior to this period has|
been obtained by the Service Provider from the current owner, but
the Service Provider has not been able to determine if the historic
records and information are complete and accurate

MS Dynamics Navision (NAV)- FAR module

Additions per the FAR were cash related.
All additions are incurred mid-year.

The cost has been estimated from original tagging of costs to this asset when NAV was set up in 2015 based on information provided
at the time assets were acquired in 2013 and historical information,

Periods from 2000 to 2012 are ended 31 December. In 2013
the Service Provider changed its reporting date to 30 June,
accordingly column AC s for a six-month period

Pipeline assets (RCM)

4.1_AE16:A016

Pipeline assets: Additions (2015
onwards)

Actual

N/A

MS Dynamics Navision - FAR module

N/A

Extract from FAR|

None Noted

Pipeline assets (RCM)

4.1_H18:T18

Pipeline assets: Disposals (1991-

The Service Provider was acquired by its current owner in May
2013. The Service Provider has needed to rely on historic financial
information recorded or prepared for purposes other than
complying with the Guidelines. Information prior to this period has|
been obtained by the Service Provider from the current owner, but
the Service Provider has not been able to determine if the historic
records and information are complete and accurate

«Archived historical financial information,
including the restoration of backed up
electronic files

eInformation extracted from a legacy
accounting system

“Bhformation published by Australian
Competition and Consumer Comi
(ACCC) or AER

efhformation requests to the AER

«Binancial statements

«Bnnual reports lodged with the Government
of South Australia

on

All disposals occur mid-year.

Based on review of source information there were no disposals during th

None Noted

Pipeline assets (RCM)

4.1_U18:AD18

Pipeline assets: Disposal (2005 -
2014)

Estimated

The Service Provider was acquired by its current owner in May
2013. The Service Provider has needed to rely on historic financial
information recorded or prepared for purposes other than
complying with the Guidelines. Information prior to this period has
been obtained by the Service Provider from the current owner, but
the Service Provider has not been able to determine if the historic
records and information are complete and accurate

MS Dynamics Navision - FAR module

All disposals occur mid-year.

Based on review of source information there were no disposals during this time.

None Noted

Pipeline assets (RCM)

Pipeline assets: Disposal at cost
(2015 onwards)

Actual

N/A

MS Dynamics Navision - FAR module

[All disposals occur mid-year.

Disposals represents the value of pipeline assets
disposed of in each period as recorded in the Fixed
Asset Register maintained by the Service Provider
as required by the Guidelines. The value used for
disposals is the net book value

Extract from FAR

None Noted

Pipeline assets (RCM)

4.1_G3131

Return of capital: Revenue (1991-

Estimated

The State Government built SEPS in 1991 for Sagasco based on the
expected life of Katnook gas field, which was expected to be 20
years from 1991. No historical contracts pre 1995 could be
sourced however given there was only one customer with a
continued contract from 1995 onwards, the terms of this contract
were utilised to estimate pre 1995 revenue.

1995 Katnook Gas Haulage Agreement
All Groups CPI - Australian Bureau of Statistics

1991 - 1994 were based on similar terms to the
1995 contract, at a 205

Revenues are based on the GTA revenue in the 1995 GTA contract, with a reduction of 20% a and de-escalated based on the CPI
lated in the 1995 contract as follows:

The Annual Capacity Charge is adjusted each year by 95% of the change in the Consumer Price Index (CPI) for the twelve months
ending 30 September of the previous Contract Year.

| The CPI was extracted from ABS for All Groups CPI

The 20% discount is a conservative estimate as it is possible the revenue recovered was less than the first negotiated contract
For 1991 given the timing of completion of the pipeline, only 8 months of revenue would have occurred.

None Noted




4.1 [Pipeline assets (RCM) 4.1_K31:AG31 Return of capital: Revenue (1995- |Estimated The Service Provider was acquired by its current owner in May 1995 Katnook Gas Haulage Agreement Revenue was generated in line with the contract | Revenues are based on the GTA revenue stipulated in each of the GTA contracts escalated based on the CPI factors stipulated in each | Periods from 2000 to 2012 are ended 31 December. In 2013
2017) 2013. The Service Provider has needed to rely on historic financial |2010 Katnook Gas Haulage Agreement terms contract term. the Service Provider changed its reporting date to 30 June,
information recorded or prepared for purposes other than 2013 Katnook Gas Haulage Agreement Note the Annual Capacity Charge was changed to be adjusted by 100% of the relevant CPI change in the 2013 agreement onwards. |accordingly column AC is for a six-month period
complying with the Guidelines. Information prior to this period has| 2015 Katnook Gas Haulage Agreement The CPI was extracted from ABS for All Groups CPI
been obtained by the Service Provider from the current owner, but
the Service Provider has not been able to determine if the historic |2000 Katnook GHA Nangwarry Lateral The Nangwarry GTA commenced in 2001 - December 2015,
records and information are complete and accurate Amendment
All Groups CPI - Australian Bureau of Statistics
4.1 [Pipeline assets (RCM) 4.1_AH31:A031 Return of capital: Revenue (2018 |Actual N/A PYPIT and Microsoft Dynamics NAV N/A Extract from NAV and PypIT None Noted
onwards)
4.1 [Pipeline assets (RCM) 4.1_G32:AG32 Return of capital: Operating Estimated The Service Provider was acquired by its current owner inMay | Microsoft Dynamics NAV (2018 onwards Historical costs were broadly in line with current | Historical costs were estimated based on the actual costs in FY18-FY25. These were de-escalated each year to provide an estimate of |Operating expenses do not include depreciation as this is
expenses (1991-2017) 2013. The Service Provider has needed to rely on historic financial |costs) average costs over the last 8 years and occurred  |annual operating costs from 1991 - 2017. considered in the return of capital calculation instead.
information recorded or prepared for purposes other than each year evenly.
complying with the Guidelines. Information prior to this period has| All Groups CPI - Australian Bureau of Statistics The CPI was extracted from ABS for All Groups CPI
been obtained by the Service Provider from the current owner, but
the Service Provider has not been able to determine if the historic
formation are complete and accurate
4.1 [Pipeline assets (RCM) 4.1_AH32:A032 Return of capital: Operating Actual N/A Microsoft Dynamics NAV and Maximo N/A Extract from Maximo and NAV. Refer to CAM
expenses (2018-2025)
Operating expenses do not include depreciation as this is
considered in the return of capital calculation instead.
4.1 [Pipeline assets (RCM) 4.1.G33:A033 Return of capital: Net taxliabilities |Estimate The Service Provider was acquired by its current owner in May | *Archived historical financial information,  [N/A Net tax liabilities have been estimated by modelling the net tax liability for each period as follows: None Noted

(1991 onwards)

2013. The Service Provider has needed to rely on historic financial
information recorded or prepared for purposes other than
complying with the Guidelines. Information prior to this period has
been obtained by the Service Provider from the current owner, but
the Service Provider has not been able to determine if the historic
records and information are complete and accurate

including the restoration of backed up
electronic files

eInformation extracted from a legacy
accounting system

efformation published by Australian
Competition and Consumer Commission
(ACCC) or AER

“mformation requests to the AER

“Binancial statements

“Bnnual reports lodged with the Government
of South Australia

+Bevenue (BOP ID 4.1_F3131, 4.1_K31:AG31 and 4.1_AH31:A031)

eBess operating expenses (BOP ID4.1_G32:AG32 and 4.1_AH32:A032 )

+Bess tax depreciation, based on annual capital expenditure by asset class (BOP ID 4.1_H16:T16 4.1_U16:AD16 and 4.1_AE16:A016)
+Eess an interest deduction based on the debt component of cost of capital (BOP ID 4.1_G35:A035)

oBess tax losses carried forward

Gross tax payable is then further reduced by gamma reflecting the regulatory approach to include the value of imputation credits in
the tax liability for the Service Provider.




[Table ID Table Name

Item Name

4.1 Pipeline capital expenditure

penditure greater than 5% of construction cost, historical expansions/extensions and any planned expansions/extensions that have advanced to “Final Investment Decision” stage.

Estimated
IActual

Why Estimated

Source

Assumptions

Methodology

Additional Comments.

411 |Capital expenditure greater than 5% of |4.1.1CEGTOCC_D15:E41 | Description of works, Date recognised, Expenditure ($ |Actual | N/A MS Dynamics | N/A The service provider analysed the underpinning data for the RCM template and with  view to identifying any projects where capex was greater than 5% of the construction cost across | N/A
construction cost nominal) Nav/FAR the years.
Actual
The relevant project reporting detail including the commissioning date has been referenced in providing this detail by looking at total project costs greater than 5% of disclosed
construction cost.
No capital expenditure greater than 5% construction costs has occurred.
4.1.2  [Historical expansions and extensions (4.1.2HEAE_CA7:E73 Description of works, Actual  |N/A MS Dynamics | N/A Reviewed all SEPs pipeline construction alongside Pipeline Licence reporting, nothing to disclose. None Noted
Date recognised, Nav/FAR
Expenditure ($ nominal) 2024 Annual
Report SEPS PL3
&4
413 [Planned expansions and extensions of |4.1.3.PEAEOC Description of the matter Actual  [N/A N/A Planned expansions and includes only those projects for which a Financial Investment Decision (FID) has been taken by the end of the current reporting period. None Noted
capacity Proposed commissioning date, or a range of dates
Expected end date, or a range of dates The pipeline had no planned expansions and/or extensions as at the end of the current reporting period which had passed Financial Investment Decision (FID).
Facility's proposed nameplate rating, or the estimated
likely range during affected period
Proposed expenditure (if available, required for
publicly announced expansions)




Table ID. Table Name

Item Name

Estimated/Actual

Why Estimated

5. Historical demand
Information on the amount of capacity that was contracted in each financial year and the amount of capacity that was actually used in each financial year.

Assumptions

Methodology

Additional Comments

5.1 Historical Demand Information HDI_B15:D15 Historical demand information|Actual N/A PypIT N/A MDQs provided are per executed GTAs. This data is collated in the "Contract Capacity Summary" workbook. N/A
MDQs are entered into CRS/PypIT, uncontracted pipeline capacity is shared with AEMO/GBB monthly per the
NGR.
5.2 Demand by pipeline service N/A Contracted MDQ: TJ/day Actual NA PypIT, NA MDQs provided are per executed GTAs. This data is collated in the "Contract Capacity Summary" workbook. N/A
Contract MDQs are entered into CRS/PyplT, uncontracted pipeline capacity is shared with AEMO/GBB monthly per the
Capacity NGR.
Summary
report MDQs can change day to day per the GTAs. The values provided are the average across the financial year.
"Other" services considers the total contracted MDQ capacity as the relevant allocator for the Pricing Template
calculation. This service cannot be allocated to a specific MDQ, but is best spread across the total contracted
position.
53 Daily demand N/A Contracted firm capacity- Actual NA PypIT NA N/A

transportation

Contracted firm capacity-
storage

Utilised capacity

Pipeline nameplate capacity

Contracted firm capacity — transportation
Per active GTA on this date, also refer to "Contract Capacity Summary" workbook.

Utilised capacity
Daily demand information has been extracted from GBB. This data is sent from CRS/PyplIT.

Separate daily Contracted MDQ reports by service category (e.g. Firm forward) were downloaded from PypIT for
each day in the reporting period. The reports utilised a PyplT field attached to each service which flags whether a
service constitutes ‘contracted capacity’ (as defined in Part 25 of the National Gas Rules).

Pipeline nameplate capacity
Pipeline nameplate capacity is determined by engineering studies.




6. Pricing template
Provide a process or mechanism by which users and prospective users can transform the financial and historical demand information published by service providers into one or more cost-based pricing benchmarks.

[Table ID Table Name Item Name Estimated/Actual Why Estimated Assumptions Methodology Additional Comments
6.1 Inputs N/A Asset allocation to Estimate Assets are not allocated a | Table 2.2.1 Direct revenue | N/A Asset allocation to pipeline service N/A
pipeline service % pipeline service line items
Allocator: Ratio of the Direct revenue line item and Total Direct Revenue (excluding customer contributions).
Refer to BoP for Table 2.2.2 for Direct Expenses Service allocation percentage details.
Allocator justification: The allocator is the most appropriate because there is no direct link between the assets and any individual category of service maintaining the
allocation on the basis of revenue is most appropriate.
6.1 |AERInput N/A AER inputs: Average Actual N/A Represents AER Inputs (pre- {N/A Represents AER Inputs (pre-populated by the AER). N/A
regulatory return on debt populated by the AER)
We note this rate is different to the rate prescribed in AER’s Rate of Return Annual Update 2024 (December 2024)
6.1 |AERInput N/A AER inputs: Gearing Actual N/A Represents AER Inputs (pre- {N/A Represents AER Inputs (pre-populated by the AER) N/A
populated by the AER)
61 |AERInput N/A AER inputs: Statutory tax | Actual N/A Represents AER Inputs (pre- |N/A Represents AER Inputs (pre-populated by the AER) N/A
rate populated by the AER)
6.1 |AERInput N/A AER inputs: Gamma Actual N/A Represents AER Inputs (pre- {N/A Represents AER Inputs (pre-populated by the AER) N/A
populated by the AER)
6.1 |AERInput N/A AER inputs: Average N/A N/A Represents AER Inputs (pre- {N/A Represents AER Inputs (pre-populated by the AER) N/A
regulatory rate of return populated by the AER)
6.2-  |Pricing Benchmarks N/A Pricing Benchmarks N/A N/A Represents AER Inputs (pre- |N/A We note these calculations are derived from other sheets. We note there are some in the and referenced in other sheets to provide [N/A
6.4 |Elements calculated populated by the AER) the high and low calculations such as:
Calculation Process - days do not add up to 365 total days
- depreciable assets exclude land and easements, excludes non-deprn and excludes shared assets
AER's return does not appear to align to its Rate of Return Annual Update 2024 (December 2024)
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1 Corporate Profile

Epic Energy South Australia Pty Limited (EESA) owns and operates the Moomba to Adelaide Pipeline
System (MAPS), one of Australia’s largest pipeline systems, supplying gas from major Eastern Australia
basins.

EESA also operates the South-Eastern Pipeline System (SEPS) and provides monitoring, maintenance,
and engineering services. The Corporation has a growing portfolio of renewable infrastructure which are
contained within separate Power Asset entities as shown in the corporate structure below and excluded

from the Part 10 Reporting requirements of the NGR:
05 MAPS Holdings 05 MaPs Holdings
No.1 Pry Lid No.2 Pty Ltd
J 5

s

Q5 MAPS Holdings
No.3 Py Ltd

05 MAPS Holdings
MNo.4 Py Ltd

Epic Energy South
Australia Pty Limited
[EESA)

1001

The two non-scheme pipelines subject to part 10 Regulations are SEPS and MAPS. Both of these pipelines
are contained within the Epic Energy South Australia Pty Limited (EESA) corporate structure:

1.1 MAPS

The MAPS features:

e A 782 km bi-directional mainline pipeline between Moomba to Adelaide;

e 335 km of pipeline laterals, including a 77.8 km pipeline lateral from the mainline to Port Pirie and
Whyalla and a 38.7 km lateral from the mainline to Angaston; and

e 9 compressor stations, 6 operational, 3 decommissioned.
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A map of the MAPS is provided as part of the Pipeline Information on EESA’s website' along with a list of
receipt and delivery points. The current nameplate capacity and capacity that is available for sale is also
included in the Pipeline Information.

EESA owns, controls and operates the MAPS. The MAPS is a non-scheme pipeline.
1.2 SEPS

The SEPS is an 82km pipeline system that was built in 1991 to deliver gas from the Katnook processing
plant near Penola in South-Eastern South Australia to Snuggery and Mount Gambier.

EESA owns, controls and operates the SEPS. The SEPS is a non-scheme pipeline.

2 Nature, Scope and Purpose

The purpose of this document is to set out the Cost Allocation Methodology (CAM) adopted by EESA for
non-scheme financial reporting. The CAM sets out the principles, methods, and inputs used to allocate
costs for MAPS and SEPS in accordance with Part 10 of the National Gas Rules (NGR) and the AER
Pipeline Information Disclosure Guideline. The CAM applies to all pipeline services provided, including firm,
interruptible, and park services, and covers both direct and shared costs attributable to pipeline operations,
maintenance, and capital works.

2.1 Definitions

Term Definition

EESA Epic Energy South Australia Pty Limited
MAPS Moomba to Adelaide Pipeline System
SEPS South Eastern Pipeline System

CAM Cost Allocation Methodology

AER Australian Energy Regulator

FRT Financial Reporting Template

Opex Operating expenditure

Capex Capital expenditure

RCM Recovered Capital Method

BoP Basis of Preparation

! https://epicenergy.com.au/moomba-to-adelaide-pipeline-system/
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2.2 Responsibility for the Cost Allocation Methodology

The Chief Financial Officer (CFO) and Financial Controller are responsible for periodic review and approval
of the CAM, ensuring it remains current with regulatory, accounting, and organisational changes. Revisions
to the CAM must be approved by the CFO and Financial Controller.

2.3 Record Maintenance

All cost allocations and supporting records are maintained in accordance with AER guidelines and statutory
requirements. Supporting cost reports and working files are prepared and made available to external
auditors. These records are supported by EESA's comprehensive record protection and retention
procedures and practices, as well as the relevant data recovery and back up processes.

2.4 Compliance with Cost Allocation Methodology

The Financial Controller prepares financial information for Part 10 reporting in accordance with the CAM.
The CFO is responsible for the final review of financial information reported in Part 10 documentation.
Compliance is endorsed by management and reviewed by independent auditors.

3 Costing Principles and Policies

Costs are collected and allocated in accordance with EESA’'s accounting policies and the CAM. Financial
data is maintained in EESA’s financial management systems, Microsoft Dynamics Navision, (NAV) and
reconciled to statutory accounts. All costs are recorded by the legal entity that incurs the cost using a
general ledger account associated with the nature of cost.

Asset Maintenance Activities are undertaken through issuing detailed work orders in EESA's Asset
Management System (Maximo). Work Orders generated in Maximo for Asset Maintenance Activities include
Work Breakdown Structures (WBS) which include either labour, service or materials which are directly
attributed to an asset location.

All Purchase Orders are raised and approved in Maximo with invoice approval and goods receipting also
occurring in Maximo. The details within Maximo are imported into NAV to allow for costing analysis at a
location level through a staging table.

Additional information captured for each purchase order includes the entity, the department the cost relates
to and location where applicable. Costs directly attributable to power assets are coded to those relevant
dimensions.

The business is also split into departments (such as Day Crew, Integrity Engineering) to capture non-
location specific costs such as salary and wages, finance costs and so forth. This department level
information is captured at a transaction level.

Rule 103(4)(c) of the National Gas Rules (NGR) requires that service provider must only allocate costs to
a pipeline that are directly attributable to the pipeline and if costs are not directly attributable to the pipeline,
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but which are incurred in providing services by means of the pipeline, such costs must be allocated to the
pipeline using an appropriate allocator.

The CAM is built to comply with Rule 103(4)(c) by allocating costs (operating or capital) as either:

1. Directly attributable costs or
2. Indirectly allocated costs

4 Cost Allocation by Cost Type
4.1 Directly Attributable Costs

These costs can be directly attributed to a pipeline (MAPS or SEPS) based on asset location. Items related
to separate entities or excluded services (such as Business Development) are directly excluded from the
costs through entity and department dimension attributes.

Cost type Cost Driver

Labour Labour associated with a work order is costed to the work order (including asset
location) using a standard labour rate. The labour rate is reviewed at least
annually as part of the financial year’s budget process.

Materials Materials associated with operations and maintenance and capital works projects
are procured through the issuing of work orders in Maximo and assigned a
location in line with the work order where applicable.

Services/ External contractors may be sourced to supplement the existing workforce for
specific projects, additional workloads or to cover employee absences.
Subcontractor costs are receipted against a purchase order in Maximo and then
assigned to the relevant WBS.

Subcontractors

Depreciation Depreciation has been identified from the Fixed Asset Register maintained by the
Service Provider as part of its financial information management systems (NAV)
and is identified through its location as identified in the fixed asset register.

License and These costs have been identified from the financial information management
regulatory costs systems (NAV) as the direct cost of the Service Provider maintaining the relevant
pipeline license and can be traced through to direct invoice lines.

4.2 Indirectly Allocated Costs

Indirectly allocated costs include those costs which cannot be directly attributed to a pipeline as they are

‘shared’ in nature. As all costs are captured at a transactional level with an assigned department and entity,

costs related to other entities (such as Power assets) or excluded activities (such as Business Development)
are excluded from the costs through entity and department attributes.

Remaining shared costs are allocated according to the factors that cause those costs. Some of the below
costs are allocated based on a pipeline system capacity ratio. This is the ratio of pipeline system capacity
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between MAPS and SEPS based on the nameplate capacity for each of these pipelines. This cost allocator
is the most appropriate available allocator because it allows for costs to be allocated between MAPS and
SEPS on a consistent basis that considers the difference in size, complexity and running costs of the two

systems.

Cost type

Employee costs

Allocation

Total employee related costs incurred by EESA include salaries, superannuation,
employee benefits, training costs, incentive schemes and costs associated with
working in remote areas such as roster flights and food. These costs have been
included as shared costs — employee costs and then reduced by the following
allocations:

e Labour allocated against work orders associated with the relevant pipeline
locations.

e Employee costs associated with capital projects are removed based on time
recorded against capital projects. These costs are included in the cost of
pipeline assets.

e Employee costs associated with work orders that relate directly to other
assets or business activities have been removed.

e Employees associated with departments that work on non-pipeline related
activities have been removed such as Business Development.

The remaining employee costs are allocated based on a pipeline system capacity
ratio.

IT and
Communication
Costs

Information technology and communication costs include all costs associated with
software licensing and support, networking and communication costs. It has been
allocated based on a pipeline system capacity ratio.

Shared Asset
Depreciation —
motor vehicles

Shared assets and their associated depreciation have been identified from the Fixed
Asset Register for assets which do not have a specific location associated with either
the MAPS or SEPS.

Motor vehicle depreciation has been allocated based on the time charged to SEPS
for maintenance activities relative to the time for MAPS.

Shared Asset

Depreciation —
ICT and other
assets

Other depreciation which relates to buildings and information communication and
technology (ICT) assets has been allocated based on a pipeline system capacity
ratio.

Other shared
costs

Other shared costs include consultants, audit and legal advice, the insurance
program and travel and related expenses.

EESA has Management Service Agreements in place with other legal entities in the
Epic Group to provide defined services. EESA recovers the cost of providing these
services from the other legal entities which results in a decrease to other shared
costs.

All other shared costs have been allocated based on a pipeline system capacity ratio.
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5 Cost Allocation by Pipeline Service Category

As per the Part 10 Financial Reporting Template, section 2.2 “Allocation of Services” EESA is required to
allocate total expenses by distribution pipeline service category. Costs are allocated to pipeline services
(firm, interruptible, park) based on revenue earned for each service as a percentage of total revenue. This
is provided in order to comply with the current template requirements and is the most appropriate allocator
given the template limitations as MAPS and SEPS are distribution pipelines. This has been noted in the
Basis of Preparation.

6 Related Party Costs

EESA does not provide any transactions or direct services to its related parties. Related Parties are defined
in line with AASB 124 and would include Power Assets located in separate entities. EESA incurs all
administrative costs. It recovers a portion of these through an allocation of a Management fee to other
entities and across MAPS and SEPS. This is deemed a shared cost allocation rather than direct transaction
with other related parties and described in “other” shared costs above. EESA maintains a number of internal
controls to ensure that the costs of related businesses undertaken by other entities are not allocated to
service providers, including the monitoring and review of transactions being correctly coded to separate
entities.
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Independent auditor’s report

To the directors of Epic Energy South Australia Pty Ltd
Our opinion

We have audited the historical financial information and the Basis of Preparation (the “Schedules”)
within the accompanying Gas Pipeline Operator Part 10 Financial Reporting Template of Epic Energy
South Australia Pty Ltd (the Company) - South East Pipeline System (the “Network”) as required by the
Australian Energy Regulator (“AER”) under Sections 1 through 8 of the Pipeline Information Disclosure
Guidelines dated October 2023 (the “Guideline”) for the year from 1 July 2024 to 30 June 2025 (the
“Reporting Period”). The Schedules which comprise:

e 2. Revenue and Expenses

e 2.1 Profit & Loss by component
e 2.2 Allocation to services

e 2.3 Revenue contributions

e 2.4 Indirect revenue

e 2.5 Shared expenses

e 3.1 Depreciated Book Value

e 3.2 Regulatory Asset Base

e 3.3 Asset useful life

e 3.4 Asset impairment

e 3.5 Depreciation amortisation
e 3.6 Shared supporting assets; and
e the Basis of Preparation

In our opinion the accompanying schedules present fairly, in all material respects, the Historical
Financial Information of the Network from 1 July 2024 to 30 June 2025 in accordance with Basis of
Preparation relevant to preparing such a schedules.

PricewaterhouseCoopers, ABN 52 780 433 757

Level 11, 70 Franklin Street, ADELAIDE SA 5000

GPO Box 418, ADELAIDE SA 5001

T: +61 8 8218 7000, F: +61 8 8218 7999, www.pwc.com.au

pwc.com.au Liability limited by a scheme approved under Professional Standards Legislation.
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Basis for opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under
those standards are further described in the Auditor’s responsibilities for the audit of the schedule
section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Independence

We are independent of the Company in accordance with the ethical requirements of the Accounting
Professional & Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants
(including Independence Standards) (the Code) that are relevant to our audit of the schedule in
Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code.

Emphasis of matter - basis of accounting and restriction on distribution and use

We draw attention to Basis of Preparation as prescribed by the Guideline, which describes the basis of
preparation. The Schedules has been prepared for the Directors to assist them in complying with Part 10
of the National Gas Rules. As a result, the Schedules may not be suitable for another purpose. Our report
is intended solely for the Directors and should not be distributed to or used by parties other than the
Directors and Australian Energy Regulators (AER). We accept no responsibility or liability to any party
other than the Directors. Our opinion is not modified in respect of this matter.

Other information

The directors are responsible for the other information. The other information comprises the information
included in the Network's other schedules from 1 July 2024 to 30 June 2025, but does not include the
schedule and our auditor’s report thereon.

Our opinion on the schedule does not cover the other information and accordingly we do not express any
form of assurance conclusion thereon.

In connection with our audit of the schedule, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the
schedule or our knowledge obtained in the audit, or otherwise appears to be materially misstated.
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If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the directors for the schedule

The directors of the Company are responsible for the preparation and fair presentation of the schedule in
accordance with the Basis of Preparation as prescribed by the Guideline, and for such internal control as
the directors determine is necessary to enable the preparation of the schedule that is free from material
misstatement, whether due to fraud or error.

Auditor’s responsibilities for the audit of the schedule

Our objectives are to obtain reasonable assurance about whether the schedules as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with the Australian Auditing Standards will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of the schedules.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional
judgement and maintain professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the schedule, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates, if any, and related disclosures made by the directors.

¢ Obtain sufficient appropriate audit evidence regarding the historical financial information of the
entities or business activities within the Company to express an opinion on the schedule. We remain
solely responsible for our audit opinion.
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We communicate with the directors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Price Auredroure C@o(w

PricewaterhouseCoopers

p a— ——
Bianca DeGennaro Adelaide
Partner 19 December 2025
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Independent auditor’s review report to the directors on Historical Financial
Information included within Gas Pipeline Operator Part 10 Financial Reporting
Template of Epic Energy South Australia Pty Ltd (South East Pipeline System
Network) for the period 1 July 2024 to 30 June 2025

We have reviewed the accompanying historical financial information included within Gas Pipeline
Operator Part 10 Financial Reporting Template (the “Schedules”) of Epic Energy South Australia Pty Ltd
(South East Pipeline System Network) (the “Network”) as required by the Australian Energy Regulator
(“AER”) under Sections 1 through 8 of the Pipeline Information Disclosure Guidelines dated October
2023 (the “Notice”) for the period 1 July 2024 to 30 June 2025 (the “Reporting Period”) which comprise
the following:

¢ 4. Recovered Capital
e 4.1 Pipelines capex

The criteria (the “Criteria”) against which we assessed the Schedules are the accompanying Basis of
Preparation.

Management’s responsibility for the schedule

Management is responsible for the preparation of the Schedules and has determined that the Basis of
Preparation is appropriate to the needs of the directors. Management’s responsibility includes
establishing and maintaining internal control relevant to the preparation and fair presentation of the
Schedules that are free from material misstatement, whether due to fraud or error; selecting and
applying appropriate accounting policies; and making accounting estimates that are reasonable in the
circumstances.

PricewaterhouseCoopers, ABN 52 780 433 757

Level 11, 70 Franklin Street, ADELAIDE SA 5000,

GPO Box 418, ADELAIDE SA 5001

T: +61 8 8218 7000, F: +61 8 8218 7999, www.pwc.com.au

pwc.com.au Liability limited by a scheme approved under Professional Standards Legislation.
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Auditor’s responsibility

Our responsibility is to express a conclusion on the Schedules based on our review. We have conducted
our review in accordance with Standard on Review Engagements ASRE 2405 Review of Historical
Financial Information Other than a Financial Report (ASRE 2405) in order to state whether, on the
basis of the procedures described, anything has come to our attention that causes us to believe that the
Schedules are not prepared, in all material respects, in accordance with the Guideline and the Basis of
Preparation. No opinion is expressed as to whether the Basis of Preparation is appropriate to the needs of
the directors.

ASRE 2405 requires us to comply with relevant ethical requirements, including those pertaining to
independence.

A review consists of making enquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Australian Auditing Standards and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

Independence

In conducting our review, we have complied with the independence requirements of the Accounting
Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants
(including Independence Standards).

Conclusion

Based on our review, which is not an audit, nothing has come to our attention that causes us to believe

that the Schedules are not prepared, in all material respects, in accordance with Basis of Preparation as
prescribed by the Guideline.
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Emphasis of matter - basis of accounting and restriction on distribution and use

We draw attention to Basis of Preparation as prescribed by the Guideline, which describes the basis of
preparation. The Schedules has been prepared for the Directors to assist them in complying with Part 10
of the National Gas Rules. As a result, the Schedules may not be suitable for another purpose. Our report
is intended solely for the Directors and should not be distributed to or used by parties other than the
Directors and Australian Energy Regulators (AER). We accept no responsibility or liability to any party
other than the Directors. Our conclusion is not modified in respect of this matter.

Pvfu wigresbo vye CQO{?(/O

PricewaterhouseCoopers

Bianca DeGennaro Adelaide
Partner 19 December 2025
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To: The directors of Epic Energy South Australia Pty Ltd

Independent auditor’s review report to the Directors on Historical Non-Financial
Information included within Gas Pipeline Operator Part 10 Financial Reporting
Template of Epic Energy South Australia Pty Ltd (South East Pipeline System
Network) for the period 1 July 2024 to 30 June 2025

Scope

In accordance with the terms of engagement letter dated 28 October 2025, we were engaged by Epic
Energy South Australia Pty Ltd (the “Company”) to perform an independent limited assurance
engagement in respect of the accompanying historical non-financial information included within Gas
Pipeline Operator Part 10 Financial Reporting Template (the “Subject Matter”) of Epic Energy South
Australia Pty Ltd (South East Pipeline System Network) (the “Network”) as required by the Australian
Energy Regulator (“AER”) under Sections 1 through 8 of the Pipeline Information Disclosure Guidelines
dated October 2023 (the “Notice”) for the period 1 July 2024 to 30 June 2025 (the “Reporting Period”)
which comprise the following;:

e 5. Historical Demand
e Cost allocation methodology

The criteria (the “Criteria”) against which we assessed the Subject Matter is the accompanying Basis of
Preparation.

Management’s responsibilities

The Management of the Network is responsible for the Subject Matter and for the preparation of the
Subject Matter in accordance with the Criteria.

Our Independence and quality management

We have complied with the ethical requirements of the Accounting Professional and Ethical Standard
Board's APES 110 Code of Ethics for Professional Accountants (including Independence Standards)

PricewaterhouseCoopers, ABN 52 780 433 757

Level 11, 70 Franklin Street, ADELAIDE SA 5000,

GPO Box 418, ADELAIDE SA 5001

T: +61 8 8218 7000, F: +61 8 8218 7999, www.pwc.com.au

pwce.com.au Liability limited by a scheme approved under Professional Standards Legislation.
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relevant to assurance engagements, which are founded on fundamental principles of integrity,
objectivity, professional competence and due care, confidentiality and professional behaviour.

Our firm applies Australian Standard on Quality Management ASQM 1, Quality Management for Firms
that Perform Audits or Reviews of Financial Reports and Other Financial Information, or Other
Assurance or Related Services Engagements, which requires the firm to design, implement and operate
a system of quality management including policies or procedures regarding compliance with ethical
requirements, professional standards and applicable legal and regulatory requirements.

Our responsibilities

Our responsibility is to express a limited assurance conclusion based on the procedures we have
performed and the evidence we have obtained.

Our engagement has been conducted in accordance with the Australian Standard on Assurance
Engagements (ASAE 3000) Assurance Engagements Other Than Audits or Reviews of Historical
Financial Information. That standard requires that we plan and perform this engagement to obtain
limited assurance about whether anything has come to our attention to indicate that the Subject Matter
has not been prepared, in all material respects, in accordance with the Criteria, for the Period. The
procedures we performed were based on our professional judgement and included:

e Obtaining an understanding, through inquiry with management, of the preparation process
including how source data was gathered for the Subject Matter for the Period;

¢ Reading the Basis of Preparation and evaluating whether the Subject Matter had been prepared in
accordance with the Basis of Preparation;

e Where applicable, reconciling the Subject Matter to information previously submitted by the
Network to external bodies, for example to the Australian Energy Regulator (‘AER’), and
obtaining explanations from management for material variances; and

e Testing the mathematical accuracy of the Subject Matter

The procedures performed in a limited assurance engagement vary in nature and timing from, and are
less in extent than for, a reasonable assurance engagement and consequently the level of assurance
obtained in a limited assurance engagement is substantially lower than the assurance that would have
been obtained had a reasonable assurance engagement been performed. Accordingly, we do not express a
reasonable assurance opinion.
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We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our
conclusion.

Use of report

This report was prepared for the Directors of Epic Energy South Australia Pty Ltd to assist them in
complying with the Notice, using criteria designed for this purpose. We disclaim any assumption of
responsibility for any reliance on this report to any persons or users other than the Directors of Epic
Energy South Australia Pty Ltd, or for any purpose other than that for which it was prepared.

Inherent limitations

Because of the inherent limitations of any limited assurance engagement, it is possible that fraud, error
or non-compliance may occur and not be detected. A limited assurance engagement is not designed to
detect all instances of non-compliance of the Subject Matter with the Criteria, as it is limited primarily to
making enquiries, of the Network’s management, and applying analytical procedures. The limited
assurance conclusion expressed in this report has been formed on the above basis.

Conclusion

Based on the procedures performed and evidence obtained, nothing has come to our attention that
causes us to believe that the Subject Matter has not been prepared, in all material respects, in accordance
with the Criteria for the period 1 July 2024 to 30 June 2025.

Pvfu wertedbo uye Coo{?w

PricewaterhouseCoopers

Bianca DeGennaro Adelaide
Partner 19 December 2025
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